Canadian Payments
Association

New Cheque Standards!
Effective January 1st, 2007

What do you need to know?



Why did the standards change?

<+ The cheque face and back will now be
digitally scanned by the clearing
houses

Cheques will no longer be physically transferred between
banks or returned to clients

To allow for the scanning process, CPA mandated “Areas
of Interest” must meet certain standards
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What's Changed?
<+ No printing in 5/8 MICR band
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What's Changed?

<« Adoption of numeric date field
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What's Changed?

« A printed $ symbol must appear -
(Pre-printed or software driven)

ABC Company » - - -
Sox 000

Edmonton, AB T5A 3JS

PAY 10
THE DADER OF

DATE w ¥ 0 DO ¥ ¥ ¥ ¥
E
1]

DOLLARS

Bank of Canada P

124 Bank Street
Edmonton AB THA 3U5

1.0000~ OOOO«n0000O0COOo oooooaw




What's Changed?

<+ Mandatory MICR consecutive

numbering
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What's Changed?

<« Standardized posmons for key
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What's Changed?

<« Security features not to interfere
with “Areas of Interest”

SOCUMENT HAS Linatfers '™ :I;;ru:. 70 THE PAFER THAT CHANGE FIOM LXGHT T0 DARK i REFLECTED T0 TRANSMITTED LIGHT
ABC Company
Sox 000
Edmonton, AB T5A 3J5

PAY 0
THE A

DER OF
$
100

Bank of Canada - S—

129 Bank Street ABC Compa ny

Edmenton AB TR
FOR
o e

1:0000~ OOOO«:000000C0O 0ooooow




What's Changed?

<« Standardized back print




What's Changed?

<« Print contrast signal in “Areas of
Interest” must meet acceptable
evels of compliance
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What do you need to do?

<« Ensure your cheques comply with the
new CPA standards
--We can help

<« What is your “Accounts Payable’
software?
- Quickbooks or Simply Accounting
- Other “off the shelf” software

. Custom software



Guaranteed Compliance

<« Use our RDM Scanner to check print
contrast signal compliance

- Same system/software used by the banks
- Ensures custom pantographs meet CPA standards

Thank You



